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Executive Summary  

 

 

London Stock Exchange Group and UnaVista have been advocates of transparent and efficient markets therefore, we 

support the efforts of the regulators, both in Europe and internationally, to increase the quality of the reported data. 

We have followed and contributed directly to the work of ESMA and IOSCO - the ESMA Market Data standing 

committee and to IOSCO Harmonisation Group specifically. 

To further help firms prepare for significant regulatory changes such as MiFID II/MiFIR UnaVista held a series of 

webinars throughout 2017 focusing on different sectors such as wealth management, buy side, specific challenges 

such and systems and controls.  

During our webinars we the encouraged the audience to participate in the interactive question and answer sessions 

many of which we couldn’t answer in the allotted time. UnaVista and its partners put the most frequently asked 

questions to our partner community to harness their specific expertise.  

UnaVista’s partner community is made up of a variety of financial services firms including front end systems, platform 

providers, RegTech, FinTech, consultants and more. The programme was launched in February 2017 to bring together 

the world's leading financial services technology and consultancy firms to help the markets become more efficient and 

reduce operational and regulatory risk. Our partners leverage UnaVista’s expertise as an ARM for Transaction 

Reporting combined with the powerful brand and backing of London Stock Exchange Group.   

Contributing to this FAQ piece are our esteemed partners; AutoRek, Avaloq, AxiomSL, BroadPeak Partners, Catena 

Technologies, Charles River, Eurobase, Eze Software, Finastra, IHS Markit, Message Automation, TORA, Torstone 

Technology and SteelEye.  
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Data Quality 

 

 

Data integrity continues to feature in many MiFIR and MiFID II conversations especially with the regulators promising 

to take a more stringent approach to firms reporting incorrect data.  Regulations now stipulate that firms have the 

checks in place to ensure not just the validity but the accuracy of data. UnaVista helps firms ensure data accuracy 

through its N-way regulatory reconciliation model (client, ARM and regulator), provision of reference data and quality 

assurance checks.   

Our partners Catena Technologies, Eze Software and Finastra have shared their views on what business processes 

and procedures firms need to put in place to check that their data is of the highest quality before the data is sent to 

the regulators.  
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               Aaron Hallmark – CEO, Catena Technologies 

Data Quality FAQ :  

Which controls do you have in place to check data quality and correctness of data? 

Catena Technologies’ response:  

Reporting platforms that submit data to downstream mechanisms like ARMs and APAs must have comprehensive, 

pre-emptive validation to ensure data quality. This enables firms to identify data gaps and catch bad submissions 

early so that they can fix them before compliance deadlines.  

Basic validations include checking mandatory field completion, correct data formats, supported enumerated values, 

and valid LEIs. More advanced validations cover economics, such as verifying that the value date of the transaction 

comes after the trade date, as well as validating the uniqueness of UTIs, for example.  

In addition to pre-submission data quality controls, it is imperative to also perform post-submission reconciliation, to 

ensure that the data submitted to regulators matches your sources of truth, and that mismatched trades alleged 

against you are escalated early and visibly, so that action can be taken. Catena’s TRACE reporting platform 

implements each of these controls to help ensure the correctness of data. 

Aaron Hallmark’s Profile  

Aaron has over 25 years of technology experience in cross-asset trading, clearing, risk management, and accounting. 

His experience in analysis, development, project management, and consulting spans the US, Canada, the Middle East, 

and Asia Pacific, including projects with clients such as JPMorgan Chase, HSBC, Citibank, Morgan Stanley, HKMA, and 

SGX. 

Catena Technologies’ profile:  

Catena Technologies specializes in architecture, design, and delivery of advanced technology solutions for the 

financial services industry. Catena offers an award-winning reporting platform that provides automated cross-regime 

regulatory reporting service. Based in Singapore, the company has worked with customers across the world, including 

the U.S., U.K., and the APAC region. 
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Stuart Field - Director, Head of New Business Sales, 

EMEA 

Data Quality FAQ :  

What key processes should firms be considering to maintain highest level of data integrity? 

Eze Software’s response:  

Data integrity is best addressed by a stream of inter-connected processes managed by a system that can ensure 

accuracy in collection, maintenance and dissemination (of data) over the entire investment lifecycle.  Systems should 

be robust to store, process, retrieve and reconcile data quickly, efficiently and securely, across multiple investment 

workflows with respective third-parties data sources.  In short you remit for consideration should be: 

1)            Locate a strategic long-term partner. - Your data solution should be long-term, and your partner should be 

able to support any new needs quickly. 

2)           Analyse needs and repercussions. - Together, conduct a gap analysis of your processes and data requirements 

throughout your organisation, both internally and externally to 3rd parties.  

3)           What are your priorities? - Summarise your priorities. Understand how new technical requirements can be 

incorporated into your existing business. Always ensure there is enough flexibility from your chosen data handling 

system, to accommodate new future needs. 

Stuart Field’s Profile  

Stuart Field joined Eze Software Group in June 2010 focusing on developing sales for the Tradar PMS business across 

EMEA.  In 2015 Stuart was promoted to head up the department (and region) and is now Director, Head of New 

Business Sales EMEA for Eze Software. His career to date has predominately focused on trading technologies and 

delivering systems and solutions that span across the full trading life cycle from Front, Middle-to-Back office 

operations as well as addressing compliance and regulatory challenges for Asset Managers and the Hedge Funds 

industry. Prior to joining Eze Software, Stuart worked at Linedata where his role was focused on new sales to the asset 

management and hedge fund community. Before 2007 he was engaged by the global data firms Thomson Reuters and 

LexisNexis. In total his industry coverage and commitment has always been Capital Markets, Hedge Funds and 

intrinsically Asset Mgmt. 

Eze Software’s  profile  

Eze Software is a global leading provider of investment management software solutions designed to optimize 

operational and investment alpha throughout the entire investment process. Eze Software provides the platform for 

growth for the entire investment management community, maximizing efficiencies across order management, trade 

execution & analytics, portfolio analytics & modelling, compliance & regulatory reporting, commission management, 

and portfolio & investor accounting.  
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Grant Jones – Global Head of Business Development, Finastra  

 

Data Quality FAQ :  

Given that data and data quality seems to be a theme of discussion, should firms not be 

employing chief data officers to ensure that there adequate emphasis applied to such data quality 

concerns? 

Finastra’s response:  

Any bank that does not have a CDO at the helm of an increasingly data-dependent future risks sailing blindly into the 

threats and disasters of a potential data swamp, instead of realising the opportunities and advantages from an 

organised data lake. This must begin with the establishment and enforcement of strict data governance policies and 

strategies. 

Bank’s businesses are built on data, which they have a poor record of managing. It is therefore critical they deploy 

individuals who provide clear leadership for the use of its most strategic asset, while ensuring there is also value 

creation from the data. 

Data is the key to a bank’s ability to meet its two biggest challenges: regulatory compliance and competitive 

advantage. The CDO must develop and drive a culture of data custody and awareness that maximises the potential the 

data offers, ensures a coherent and integrated information and analytics strategy and maintains data security. There is 

little margin for error. 

Grant Jones’profile:  

Grant Jones leads the Business Development team for Finastra. He works on identifying new markets, pursuing 

strategic opportunities and developing commercial partnerships and relationships for the organisation. Grant has 

worked in the financial services industry for more than 15 years, where he has orchestrated the growth of trading 

profitability within banks, and held senior leadership roles navigating the financial crisis. 

Finastra’s company profile: 

Finastra unlocks the potential of people and businesses in finance, creating a platform for open innovation. Formed in 

2017 by the combination of Misys and D+H, we provide the broadest portfolio of financial services software in the 

world. 48 of the world’s top 50 banks use Finastra. www.finastra.com 
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MiFID II Commodities Positions Reporting  

 

 

MiFID II Commodity Positions Reporting will affect investment firms with a MIFID obligation. However, there are still 

questions around specific positions reporting scenario which some investment firms aren’t quite clear on and which 

could potentially catch some firms out.  

UnaVista currently helps thousands of firms with their global regulatory reporting obligations and will be supporting 

firms that have to fulfil the MiFID II Commodity Positions Reporting obligation to help prevent market abuse and to 

ensure that firms do not exceed the possession limits.  

BroadPeak Partners shared their opinion on the reporting of real-time positions limits to help firms better 

understand their obligation and what actions need to be taken by firms and/or their compliance teams to ensure that 

firms are not in breach.  

  

http://www.lseg.com/markets-products-and-services/post-trade-services/unavista/regulation/mifid-ii-commodity-derivatives-reporting
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Gordon Allott – CEO, BroadPeak Partners 

MiFID II Commodity Positions Reporting FAQ:  

The regulation requires that firms stay within limits at all times. Would this necessitate real 

time reporting of commodities positions? 

Broadpeak’s response:  

There is nothing in the RTS specifically requiring firms to adopt real time position limits analysis.  Whether a firm 

adopts real time analysis, intra-day analysis, or T+1 analysis, turns on the nature and quality of a firm's trading 

activity. 

 Is there a scenario during the course of the year that we will be within (say 10%) of the published limit? 

 During the course of a year will we be relying on exemptions? 

If either of these is true a more real time analysis is likely warranted.  The reason for this is that taking exchange 

limits as a guideline, even placing an unexecuted order that if executed would cause the firm to exceed limits is 

considered a breach.  Given the necessity to communicate the trading restrictions to the trade desk a T+1 

analysis may not be sufficient to prevent an incidental breach.  Ultimately this comes down to the judgement of 

Compliance Officers as to the amount of lead time to prevent an incidental breach. 

Gordon Allott’s profile:  

Gordon Allott is the CEO of BroadPeak.  Beginning as a derivatives attorney, Gordon has been involved in 

commodity and derivatives for 20 years and directly involved in Dodd Frank, EMIR, REMIT, CAN, Singapore, and 

MiFID II. 

BraodPeak Partner’s company profile:  

Broadpeak’s flagship product is K3, an integration and ETL platform specifically designed for trading.  Having 

reported over 300 million trades in 2016, our customers use K3’s friendly design to manage trade reporting, 

exchange connectivity and real time exchange and MiFID II Position limits. 
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Creating Reporting Efficiencies 

 

 

London Stock Exchange Group is an experienced ARM for Transaction Reporting dating back to the inception of 

transaction reporting. UnaVista clients enjoy the benefits of seamless trade and transaction reporting for MiFID II. As 

the leading ARM, we help over 2,000 firms globally fulfil their transaction reporting obligations to all relevant NCAs in 

the EEA.  With MiFID II less than four months away, UnaVista developed the MiFIR Readiness Assessment tool to 

help firms evaluate their readiness and start taking steps to ensure they are fully ready to comply. UnaVista also offers 

an Assisted Reporting model for firms who want to connect via their broker or technology partner. 

MIFIR transaction reporting is undoubtedly more complex in scope necessitating working in partnership with firms like 

Message Automation and TORA both of whom are experienced in helping clients in their preparation for their 

regulatory reporting obligations to MiFID II and beyond.  

 

  

http://www.lseg.com/markets-products-and-services/post-trade-services/unavista/unavista-solutions/regulatory-solutions/mifid-and-mifir-reporting/mifid-ii-reporting
https://lseg-mifirreadiness.com/
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Hugh Daly – Director, Message Automation  

MiFIR Transaction Reporting FAQ:  

In your experience, are firms planning to combine EMIR and MiFIR reporting and is this a 

possibility?  

Message Automation’s response:  

Many firms are planning to combine EMIR and MiFID and where applicable other jurisdictions as well. The key to this is 

a single extract and harmonisation of data from relevant source systems, prior to validation to determine which 

jurisdictions require reporting of a particular trade/transaction. The provision of a single operational dashboard to 

monitor activity/workflow across multiple reporting jurisdictions is key. This should include the ability to trace every 

deal through its data lineage to be able to justify why every trade/transaction has been reported (or not) to every 

relevant jurisdiction.  

 

SME profile:  

Hugh Daly has responsibility for the Message Automation business within Broadridge. Before co-founding MA, Hugh 

was with Financial Objects plc, responsible for the 100-strong IBIS Division, managing more than 70 international 

banking customers and offices worldwide. Previously Hugh spent seven years in corporate banking in the U.S. and 

Europe and four years in programme management in Europe and Asia. 

 

Company profile:  

Message Automation is a market leader in post-trade control solutions. (MA) provides cross-asset; cross-jurisdiction 

trade and transaction reporting solutions to a number of clients including major banks and buy-side firms. Now a part 

of Broadridge, MA offers unrivalled control, transparency and flexibility in this key regulatory area. 
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David Tattan - Head of European Business Development 

 

MiFIR Transaction Reporting FAQ:  

What are your views on delegated reporting under MiFIR? 

TORA’s response:  

Many investment firms are not delegating unless they have a very simple workflow and they fully understand, 

and are comfortable with, the downsides of delegating. It is important to note that the buy side funds will still be 

ultimately liable for the regulatory reporting even if delegating to a third party. Firms also need to consider that 

under MiFIR additional confidential and sensitive data needs to also be transmitted to the broker for them to 

report accurately to the NCAs on their behalf. The funds need processes in place to do this efficiently and 

securely. The new reporting requirements will certainly be a challenge and a learning process for many and so 

funds are choosing ARM solutions to help. The ARM services can help firms validate and adjust the report data, 

monitor the transmission to the NCAs and increase the likelihood of compliant reporting. 

 

David Tattan’s Profile:  

David joined TORA as Head of European Business Development in 2016. Prior to joining TORA, David spent eight 

years at Barclays Investment Bank in London where he held senior positions as head of European client services 

and also as head of UK sales for the POINT portfolio management platform. Prior to this, David held analytical 

roles in portfolio risk management solutions, indices and fixed income at both Lehman Brothers and IDC. 

TORA’s company profile:  

TORA’s market leading cloud-based SaaS-delivered order and execution management system (OEMS) offers a 

range of tools that help navigate the demands of MiFID II including connectivity to ARMs. Along with TORA’s 

portfolio and risk management platform, reconciliation platform and private FIX network, TORA's OEMS is relied 

on by hundreds of the industry's leading investment firms. 
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Non-EEA Reporting  

 

 

Although MiFIR is primarily aimed at EEA investment firms, it will have significant impact on non-EEA entities. AutoRek 

and Charles River Development both have extensive expertise in helping their global clients prepare to comply with 

their transaction reporting obligations in APAC and North America. They share their views on how firms need to tackle 

the reporting of transactions executed outside of the EEA to the national Competent Authority (NCA).  

UnaVista has expertise in helping firms with global regulatory reporting obligation including MiFID II and other 

derivative reporting regulations in Australia, Canada, Hong Kong, Israel, Singapore, Switzerland and the USA.  

  

http://www.lseg.com/markets-products-and-services/post-trade-services/unavista/unavista-solutions/unavista-g20-reporting
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Marc McCarthy, Associate Director, Business 
Consultancy. 

 

Non-EEA FAQ:  

For a pension fund in Australia with asset managers in Europe, would this reporting only affect the 

investment made by the asset managers in Europe? 

Autorek’s response:  

There are two elements in response to this question.  The first assumes that the Australian pension fund (or Super) 

does not have any branches or subsidiaries in Europe.  If this is the case, then they are only obliged to use a Legal 

Entity Identifier when transacting with the asset manager.  The onus is then on the asset manager to report, not the 

pension fund. 

However, if the pension fund does have branches or subsidiaries in Europe then the answer becomes more complex.  

Any trading activity in Europe (e.g. on European exchanges or with European counterparties) will be subject to the 

regulation requiring not only the asset manager but also the pension fund’s branch or subsidiary to report in the 

jurisdiction they are in. 

Marc McCarthy’s Profile:  

Marc joined AutoRek in 2015 after a long standing career in the financial services industry.  He has led a number of 

high profile projects and programmes for investment banks across the globe, ranging from Transaction Reporting to 

Finance Transformation. 

Having spent 8 years working in Product Control covering a number of different asset classes for investment banks 

across Europe, he spent the latter half of his career using his experience in helping financial services firms to establish 

robust control frameworks. 

Marc brings a wealth of experience and knowledge of financial control to AutoRek in his capacity as Associate Director, 

Business Consulting. 

Autorek’s company profile:  

AutoRek is a global provider of financial controls, data management and regulatory reporting software. Our suite of 

solutions include compliance and regulatory reporting solutions, including CASS and MiFID II Transaction Reporting, 

financial controls frameworks, balance sheet certification/account attestation, high volume data migration and 

automated cash allocation. Key benefits from implementing Autorek include; mitigating risk of regulatory breaches, 

real time insight into status and exposure, reduced dependency on manual processing, single repository for control 

frameworks and management, automated workflow for governance and audit, efficient electronic sign off and record 

retention and adaptability to meet new regulatory requirements. 
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Vidya Guruju - Product Manager, CFA, Charles River Development 

Non-EEA Reporting FAQ:  

Do US regulated investment managers need to worry about MIFIR reporting if all investment 

decisions and operations/trading are from New York? What if they have UK clients? 

Charles River’s Response:  

US firms with an EU subsidiary or an EU branch where investment decisions are made or trades are executed clearly 

have reporting obligations under MiFIR. However a US firm operating out of New York with trade decisions as well as 

trade execution being done from New York, does not have to report even when such trades are done for UK clients. If 

these trades are executed with a dealer in EU or a venue in EU such counterparties and venues have reporting 

obligations. 

Vidya Guruju’s profile:  

Vidya is responsible for managing and enhancing Charles River’s Fixed Income Order Management functionality, and 

prioritizes the product enhancement roadmap by tracking industry events and gathering feedback from clients. Prior 

to joining Charles River, Vidya was Director of Product Management at SunGard and Director of Professional Services 

at Cortera. Vidya has an MBA with concentration in finance from Babson College and a Bachelor of Engineering in 

Computer Science. Vidya is a CFA charter holder. 

Charles River’s company profile:  

Charles River enables sound and efficient investing across all asset classes. Over 350 firms worldwide use Charles River 

IMS to manage more than US$ 25 trillion in assets in the institutional investment, wealth management and hedge fund 

industries. Our Software as a Service-based solution automates and simplifies investment management on a single 

platform - from portfolio decision support and risk management through trading and post-trade settlement, with 

integrated risk and compliance throughout. Headquartered in Burlington, Massachusetts, we support clients globally 

with more than 750 employees in 11 regional offices. 
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Reference Data  

 

 

Our partners, Avaloq, AxiomSL and Torstone Technology share their views on the importance of understanding the 

nuances and obligations to report between Trading Venues (TV) and Systematic Internalisers (SI).  

UnaVista has built connections to all of the EEA NCAs and can assist venues with routing their MiFIR Reference Data 

to the required locations. UnaVista can also help Trading Venues (TVs) and Systematic Internalisers (SIs) prove that 

they have methods and arrangements in place to identify incomplete or inaccurate reference data submitted to their 

NCA or to ESMA. UnaVista’s offers data quality controls and reference data sample checks based on pre-defined 

templates for data quality reviews. 

 

  

https://www.lseg.com/markets-products-and-services/post-trade-services/unavista/regulation/mifir-reference-data-reporting
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Shabbir Mahammed – Senior Business Analyst, Avaloq 

Reference Data  FAQ:  

Do Systematic Internalisers have a duty to send reference data for instruments traded on a trading 

venue or is that the obligation of the trading venue?  

Avaloq’s response:  

Systematic Internalisers have no duty to send reference data for instruments traded on a trading venue. According to 

RTS2 (draft regulatory standards on transparency requirements), the obligation to send reference data lies with trading 

venues.  

After the end of the trading day but before the end of the day, trading venues shall submit to competent authorities 

the details included in Annex IV for performing the calculations referred to in paragraph 5 whenever the financial 

instrument is admitted to trading or first traded on that trading venue or whenever the details previously provided 

have changed.  

 

Shabbir’s profile:  

Shabbir is a Senior Business Analyst in Avaloq mainly working on regulatory topics like MIFID transaction reporting, 

trade reporting, FinfraG and EMIR reporting 

Avaloq’s profile:  

The Avaloq group is an internationally leading fintech company. With its core and digital banking software, the Avaloq 

Banking Suite, and its international network of BPO centres, Avaloq brings trustworthy and efficient banking to the 

world, delivered through great user experience. 
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Joshua Rosenberg – Regulatory Analyst, AxiomSL 

Reference Data FAQ:  

Is ISIN a mandatory field for transaction reporting, for venue traded OTC Derivatives, or can 

alternative asset data fields & classifications be used instead of ISIN?  

AxiomSL’s Response:  

ESMA stipulates that an ISIN is mandatory for transactions executed on a trading venue or with an investment firm 

acting as a SI or transactions in instruments that exist on the reference data list from ESMA. OTC derivatives that are 

traded on a trading venue but do not match any instrument on the reference data list from ESMA or instruments that 

are executed on an organised trading platform outside the EEA do not require an ISIN. In this context, matching the 

“the reference data list” should mean that the OTC derivative should share the same values as the ones reported in 

accordance with the fields of Regulation (EU) 2017/585 Table 3 ‘The details to be reported as financial instrument 

reference data’ except fields 5 to 12 (the trading venue and issuer-related fields). 

 

Joshua Rosenberg’s profile:  

Joshua Rosenberg has spent the last 2 years working with AxiomSL and its clients to develop an industry leading, 

multi-jurisdictional, trade and transaction reporting solution. Mr Rosenberg specialises in EMIR and MiFID II 

transaction reporting with a particular expertise in the additional requirements of non-financial counterparties under 

these regimes. 

 

AxiomSL’s  profile:  

AxiomSL is the global leader in risk data management and regulatory reporting solutions for the financial industry. Its 

unique enterprise data management (EDM) platform delivers data lineage, risk aggregation, analytics, workflow 

automation, reconciliation, validation and audit functionality, as well as disclosures. AxiomSL’s platform supports 

compliance across a wide range of global and regional regulations. 
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Spiros Giannaros - Global Head of EDM, IHS Markit 

 

Specific Reporting Scenario FAQ:  

What is your view on the availability and sourcing of Systematic Internaliser details? 

IHS Markit’s response:  

Under MiFIR, quantitative thresholds for the determination of Systematic Internaliser (SI) status have been defined as a 

percentage of total trading activity in the EU, with ESMA publishing the aggregated instrument volumes quarterly. A 

firm exceeding the threshold for any derivative instrument would be considered an SI for all instruments within that 

class of instruments. The challenge is that this is an extremely granular level for determining SI status. 

IHS Markit’s Enterprise Data Management (EDM) platform aggregates and cleanses all transaction data from multiple 

internal and external client sources, consumes the ESMA instrument volume data and provides graphical, user-focused 

dashboards to help assess whether dealers are breaching or are close to SI thresholds. The EDM platform will facilitate 

dealers to opt-in as SIs for classes of instruments as well as interface with IHS Markit’s Outreach360 solution, which is a 

tool used by many firms to manage MiFID II client outreach and entity information as well as terms of business re-

papering. It is a centralised repository to store entity SI status, including those who choose to opt-in as an SI. Clients 

can access the SI entity information at their choice of class, sub-class or granular instrument level. Outreach360 will 

integrate with EDM to disseminate clients’ SI status to chosen counterparties. 

Spiros Giannaros’ profile:  

Spiros Giannaros is global head of EDM, an enterprise data management platform from IHS Markit that acquires, 

validates and distributes data of different kinds. He has 20 years’ experience of helping firms across industries to 

optimise their approach to data management. 

IHS Markit’s company  profile:  

IHS Markit (Nasdaq: INFO) is a world leader in critical information, analytics and solutions for the major industries and 

markets that drive economies worldwide. IHS Markit has more than 50,000 key business and government customers, 

including 85 percent of the Fortune Global 500 and the world’s leading financial institutions. 
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Paul Mundy - Product Manager, Torstone Technology 

Reference Data FAQ:  

Is it the ISIN of the underlying or the ISIN of the derivative itself that is of more importance in 

MiFIR transaction reporting? 

Torstone Technology’s Response:  

It is easier to split the response into two distinct categories being, derivatives that are executed on a Trading Venue 

(TV) within the EU, and those executed outside of the EU. 

In theory all derivatives executed on an EU TV should have an ISIN as it is the responsibility of the TV or the SI to 

arrange ISIN creation. This would be the driver of reportability with firms ensuring the ISIN is populated in field 41 of 

the transaction report. For trades executed outside of an EU TV the underlying components of the derivative become 

the key driver of reportability. The derivative becomes reportable where any of its underlying constituents are traded 

on an EU TV. For example, where there’s an option on a future on an equity, and the equity is traded on an EU TV the 

derivative (option) itself is reportable with the underlying ISIN(s) referenced within the transaction report. 

Paul’s Profile:  

Paul has 20 years of post trade experience working in operations, business, project, and product management for Tier 

1 banks and software vendors. He is currently working with clients to implement Torstone’s Inferno RC solution to 

assist in their transaction reporting requirements under MIFID II. 

Torstone Technology’s company profile:  

Torstone’s modern technology helps Financial Services firms improve their Post-Trade processing by increasing 

operating control and efficiency, providing greater agility in a constantly evolving industry, whilst keeping the total 

cost of ownership low.  The company was born from an investment bank with first-hand knowledge of key regulatory 

issues. 
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Specific Reporting Scenarios   

 

 

Having a good grasp of the regulation and the regulators’ requirements is very important however, this knowledge 

maybe insufficient to tackle specific reporting scenarios. UnaVista provides extensive CPD-certified regulatory 

training to help firms understand their obligations for regulations such as MiFIR, EMIR, MiFID II Commodity Positions 

Reporting  

Eurobase, IHS Markit and SteelEye all weigh in on how firms need to be tackling the eligibility of some instruments 

or their underlying in specific reporting scenarios.  

  

http://www.lseg.com/markets-products-and-services/post-trade-services/unavista/events/mifid-1-reporting-foundation-course-sep-2017
http://www.lseg.com/markets-products-and-services/post-trade-services/unavista/events/mifid-1-reporting-foundation-course-sep-2017
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David Woolcock - Director, Business Consulting, Eurobase 

Specific Reporting Scenario FAQ:  

With regards to FX, the GFXD have said that when the tenor on a FX deal does not matter when it 

is part of a SWAP. Therefore, spots are reportable if they are part of swaps. Do you agree? 

Eurobase’s response:  

“Yes, we agree with the GFXD that a spot leg of a forward FX swap would be reportable. In as much that an FX Swap 

consists of a near-leg and a far-leg and both legs should be reported as a forward regardless of the tenor. The two 

transactions should have a shared reference/Link ID and an appropriate data element could be used for this purpose”. 

David Woolcock ‘s Profile:  

In addition David is Chair of the Committee for Professionalism at ACI – The Financial Markets Association as well as 

Vice-Chairing the ACI FX Committee. David is on the MPG at the BIS FXWG that produced the Global Code of Conduct 

for the FX Market. 

Eurobase company profile:  

Eurobase is a London-based, international solution provider to banks and other financial institutions in over 25 

countries. Eurobase provide a range of modules that provide MiFID II compliance, transform front office Treasury 

operations and provide a superior customer experience through white-labelled trading and payment web portals. A 

cost-effective end-to-end solution that maximises opportunities to benefit from the ever changing banking 

environment 
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Chris Young – Managing Director of Content, SteelEye 

Specific Reporting Scenario FAQ:  

On index/basket instruments if one element of the basket is reportable, do we report the single 

underlying security or the total basket as one line?  

SteelEye’s response: 

For index/basket transactions executed on a trading venue or with an investment firm acting as a SI or transactions in 

instruments that exist on the reference data list from ESMA, a single report is made for the trade and no further details 

are required. 

 Where the index/basket has one or many underlying securities that is reportable, include the ISIN of each constituent 

of the basket that is admitted to trading or is traded on a trading venue. RTS 22 Field 47 shall be reported as many 

times as necessary to list all reportable instruments in the basket. So simply - one report on the basket but with each 

reportable instrument shown in Field 47. 

Chris Young’s profile: 

Chris is a Managing Director of Content at SteelEye. A graduate of the LSE, PwC alumni and former Fund-Linked 

Derivatives trader with Barclays. He has worked in several trading and risk roles and brings to SteelEye a detailed 

knowledge of automated trading, market structure and regulation, particularly MiFID II, AIFMD and UCITS. 

SteelEye’s company profile:  

SteelEye is a solution which helps you consolidate information and conform your trade and communications data to 

fulfil your regulatory obligations, specifically relating to Record Keeping, Transaction Reporting (to an ARM), Trade 

Reconstruction and Best Execution. 

SteelEye gives you powerful insights into your trading activities, helping you to trade with greater efficiency and 

profitability. 

A fully-open API framework lets you visualise and interpret your data in a way that suits you. 
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Thank you to all our participating partners for sharing UnaVista’s drive to educate the markets. Avaloq, AutoRek, 

AxiomSL, BroadPeak Partners, Catena Technologies, Charles River, Eurobase, Eze Software, Finastra, IHS Markit, 

Message Automation, SteelEye, TORA and Torstone Technology. Visit UnaVista partner page to see a full list of all 

our partners 

What’s next for firms with a MiFID II/MiFIR reporting obligation? 

With MiFID II going live in four months, firms are putting the last few pieces together to prepare themselves. Many of 

the technical system requirements will already be in place for a decent number of firms. However, some questions may 

still remain unanswered. 

On 3 October, UnaVista will host a panel of experts across a range of specialisms to answer some more MiFIR 

questions during a live webinar.  

           

 

Register here and send your question in 

http://www.lseg.com/markets-products-and-services/post-trade-services/unavista/partners
http://www2.londonstockexchangegroup.com/l/6522/2017-09-07/3x9z4j


 

 

Disclaimer  

© 2017 London Stock Exchange plc – all rights reserved 

Commercial in Confidence 

This document contains proprietary and confidential information belonging to London Stock Exchange plc (“the Exchange”.)  By accepting this 

document you agree that you and your company will not reproduce or disclose the information in any way except as required by law. 

Descriptions of software and systems provided by the Exchange are representative and not necessarily exact.  Descriptions of software may 

represent future product plans and directions, and the existence of such descriptions does not constitute an announcement regarding the 

availability or the scheduling of availability of such software. The material in this document is for information only and is subject to change 

without notice.  The Exchange reserves the right to make changes in product design, functionality and installation without reservation. 

 

About UnaVista 

UnaVista is LSEG’s hosted technology platform, helping firms reduce operational and regulatory risk. The platform assists over 5,000 

counterparties reporting in excess of 5 billion transactions annually with 60,000 users in 86 countries. 

UnaVista's Partner Programme brings together the world's leading financial services technology and consultancy firms to help the markets 

become more efficient and reduce operational and regulatory risk. Located in more than 200 cities around the world, UnaVista’s partner 

ecosystem provides clients with a wide variety of options to comply with regulations across the globe such as MiFID II, Global Derivative 

Reporting, CAT, MAR and many more. 

 

For more information email: PartnerWithUnavista@lseg.com  
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