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FTSE TMX Canada Ownership 
Change: Client FAQs 
 
FTSE Russell acquires minority interests to assume 100% 
ownership of FTSE TMX Global Debt Capital Markets Limited* 

 

 

Overview 

On 12 April 2018 we announced that FTSE Russell had 

completed the purchase from TMX Group Limited (“TMX”) 

and MTS S.p.A (“MTS”) of their respective minority 

shareholdings in FTSE TMX Global Debt Capital Markets 

Limited* (“FTSE TMX”). As a result, FTSE Russell acquired 

100% ownership of FTSE TMX.  

This FAQ document provides further information on our 

announcement and changes to the index names.  

 

*As of May 31, 2018 FTSE TMX Global Debt Capital Markets Limited changed its name to 

FTSE Global Debt Capital Markets Inc. . 
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Client FAQs 
 

Background 

As part of our commitment to building world-leading benchmarks, data 

and analytics solutions for the Canadian market, FTSE Russell 

acquired 100% ownership of FTSE TMX Global Debt Capital Markets 

Limited (“FTSE TMX”)*, following the purchase of their respective 

minority shareholdings from TMX Group Limited (“TMX”) and MTS 

S.p.A (“MTS”) .  

View the announcement >> 

* As of May 31, 2018 FTSE TMX Global Debt Capital Markets Inc. (“FTSE TMX”) changed its 

name to FTSE Global Debt Capital Markets Inc. 

1. What does this transaction mean for 
clients of our Canadian fixed income 
products? 

This investment enables us to build on our strong history and 

heritage of proving leading fixed income solutions for the Canadian 

market. Together with our acquisition of The Yield Book, Inc. and 

Citi Fixed Income Indices busnesses in 2017, this transaction 

strengthens our ability to further develop our fixed income, multi-

asset and analytics capabilities both in Canada and globally, to 

deliver additional choice, greater innovation and added value for our 

clients, along with opportunities to provide Canadian clients with 

enhanced local-market products. 

The Canadian market is supported by a highly experienced local 

team. Our local group is ably supported by a global team of 

professionals who share a common goal of ensuring the continued 

enhancement of our fixed income offering in Canada. Two locally-

focused independent advisory bodies underpin the governance and 

oversight of the Canada Fixed Income indexes. These bodies are:  

http://www.ftserussell.com/files/press-releases/ftse-russell-acquires-minority-interests-assume-100-ownership-ftse-tmx-global
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• The Canada Fixed Income Advisory Committee, made 

up of senior market practitioners that make use of fixed 

income indexes and instruments. This includes, (but is not 

limited to) asset management companies, asset owners and 

investment consultants. 

• The Canada Dealer Advisory Forum, whose  participants 

consist of representatives from the broker / dealer firms (the 

“Dealers”) who contribute bond pricing to the Canada Fixed 

Income indexes.  

These external bodies will continue to provide oversight to the 

construction, operation and evolution of the Canada Fixed Income 

indexes We believe that this transaction and our continued 

investment in our fixed income offering delivers additional choice, 

greater innovation and added value for our clients.  

Our enhanced fixed income businesses create a competitive fixed 

income index and analytics provider that is well placed in its ability to 

serve clients with: 

• a leading fixed income analytics and data platform offering 

analytical insights into a broad array of fixed income 

instruments;  

• a comprehensive fixed income index offering, trusted and 

widely-followed by both the global investment community 

and domestic Canadian users; 

• broader choice in selecting an appropriate benchmark for 

the full range of their investment strategies; 

• the highest standards of index governance and controls in 

an evolving regulatory environment; 

• a commitment to providing the best service and offering true 

collaboration to help our clients deliver for their clients. 

2. Will there be any changes to the index 
methodologies or compositions as a 
result of this acquisition?  

There will be no changes to the current methodology, management, 

reconstitution, or index compositions  as a result of this acquisition. 

We will continue to engage with the community in Canada through 

our existing governance process, external advisory committees, and 

broad market consultations, as well as bilateral dialogue, to ensure 

our index offering remains representative of the fixed income market 

in Canada and evolves to meet investor demand.  

 

3. Will the index names change?   
 

Following this acquisition, the FTSE TMX Canada indexes are 

renamed from “FTSE TMX Canada [Name of Index]” to “FTSE 
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Canada  [Name of Index]”. The index naming conventions remain 

unchanged, only references to TMX being removed. For example, 

the “FTSE TMX Canada Universe Bond Index” becomes “FTSE 

Canada Universe Bond Index”. 

The name of the corporate entity operating in Canada is also 

updated to remove reference to TMX and is renamed as FTSE 

Global Debt Capital Markets Inc. (FTSE Canada). 

A detailed list of new index names can be found at 

http://www.ftserussell.com/announcement-ftse-tmx. 

4. What is the timing for the rebrand?  

To provide our clients with sufficient time and flexibility to implement 

the rebrand, materials and platforms are transitioning to the new 

index names over the course of a nine-month period, which started 

on July 12, 2018 and concludes on April 12, 2019 (the transition 

period).  

5. When do clients need to implement the 
new index names?  

To support clients though this transition, we provided a nine-month 

window for them to implement the name changes in their products, 

materials and platforms. Clients must take the necessary steps to 

update their products, materials and platforms with the new index 

names and cease using the references to the “TMX” name and 

trademarks previously permitted under the relevant agreement , no 

later than April 12, 2019.  

6. Will there be any changes to the index 
file names and content as a result of 
the rebrand to use the new names?  

File formats, file names, and file delivery will not change as a result 

of this transaction. If any changes need to be applied to the content 

of our index files, we will provide clients with sufficient notice.  

7. Will there be any changes to the FTSE 
Bond (formerly PCBond) Analytics 
Platform as a result of the rebrand to 
use the new FTSE names?  

We do not expect the rebrand effort to have any impact to the FTSE 

Bond Analytics Platform. We continue to be committed to enhancing 

the analytics offering and will provide clients with further information 

as it becomes available. 

http://www.ftserussell.com/announcement-ftse-tmx
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8. When will the index names change on 
vendor platforms? 

We have been working with global vendors to ensure that the name 

change is implemented on their platforms by April 12, 2019. We do 

not expect there to be any changes to the index vendor codes, such 

as tickers, as a result of this rebrand. However, we encourage you 

to reach out to your vendors directly with any questions. 

9. What disclaimers or attribution 
requirements need to be added to client 
materials? 

FTSE Russell attribution requirements have recently been updated 

such that you may use the same language across the index families 

we offer, including the newly branded FTSE Canada Fixed Income 

indexes. For further information on index attribution requirements, 

please visit  www.ftse.com/products/indices/attribution-requirements.   

10. Will the delivery mechanisms for the 
indexes change?  

There will not be any changes to the distribution processes for the 

FTSE Canada Fixed Income indexes. We are committed to offering 

sophisticated and robust data delivery and distribution mechanisms. 

 

http://www.ftse.com/products/indices/attribution-requirements
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For more information about our indexes, please visit ftserussell.com. 

 

© 2019 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE 
International Limited (“FTSE”), (2) Frank Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global 
Debt Capital Markets Limited (together, “FTSE GDCM”), (4) MTSNext Limited (“MTSNext”), (5) Mergent, Inc. (“Mergent”), (6) FTSE 
Fixed Income LLC (“FTSE FI”) and (7) The Yield Book Inc (“YB”). All rights reserved.  
 
FTSE Russell® is a trading name of FTSE, Russell, FTSE GDCM, MTS Next Limited, Mergent, FTSE FI and YB. “FTSE®”, “Russell®”, 
“FTSE Russell®”, “MTS®”, “FTSE4Good®”, “ICB®”, “Mergent®”, “WorldBIG®”, “USBIG®”, “EuroBIG®”, “AusBIG®”, “The Yield Book®”,  and 
all other trademarks and service marks used herein (whether registered or unregistered) are trademarks and/or service marks owned or 
licensed by the applicable member of the LSE Group or their respective licensors and are owned, or used under licence, by FTSE, 
Russell, MTSNext, FTSE GDCM, Mergent,  FTSE FI or YB. “TMX®” is a registered trademark of TSX Inc. FTSE International Limited is 
authorised and regulated by the Financial Conduct Authority as a benchmark administrator. 
 
All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE 
Group, from sources believed by it to be accurate and reliable. Because of the possibility of human and mechanical error as well as 
other factors, however, such information and data is provided "as is" without warranty of any kind. No member of the LSE Group nor 
their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, 
expressly or impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or of results to be 
obtained from the use of the FTSE Russell Indexes or the fitness or suitability of the FTSE Russell Indexes for any particular purpose to 
which they might be put. Any representation of historical data accessible through FTSE Russell Indexes is provided for information 
purposes only and is not a reliable indicator of future performance. 
 
No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, 
partners or licensors for (a) any loss or damage in whole or in part caused by, resulting from, or relating to any error (negligent or 
otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmitting, 
communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, 
indirect, special, consequential or incidental damages whatsoever, even if any member of the LSE Group is advised in advance of the 
possibility of such damages, resulting from the use of, or inability to use, such information.  
 
No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and 
nothing contained in this document or accessible through FTSE Russell Indexes, including statistical data and industry reports, should 
be taken as constituting financial or investment advice or a financial promotion.  
 
No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, 
mechanical, photocopying, recording or otherwise, without prior written permission of the applicable member of the LSE Group. Use and 
distribution of the LSE Group data requires a licence from FTSE, Russell, FTSE GDCM, MTSNext, Mergent, FTSE FI, YB and/or their 
respective licensors. 
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About FTSE Russell 

FTSE Russell is a leading global provider of benchmarks, analytics, and 

data solutions with multi-asset capabilities. FTSE Russell’s solutions offer a 

true picture of global markets across asset classes, styles, and strategies.  

Our global perspective is underpinned by specialist knowledge gained from 

developing local benchmarks and understanding client needs around the 

world.  

FTSE Russell index expertise and products are used extensively by 

institutional and retail investors globally. Approximately $16 trillion is 

currently benchmarked to FTSE Russell indexes. For over 30 years, leading 

asset owners, asset managers, ETF providers, and investment banks have 

chosen FTSE Russell indexes to benchmark their investment performance 

and create investment funds, ETFs, structured products and index-based 

derivatives. FTSE Russell indexes also provide clients with tools for asset 

allocation, investment strategy analysis and risk management. 

With the recent addition of The Yield Book business, FTSE Russell carries a 

highly respected analytics platform that is operating in its third decade and 

serves approximately 350 institutions globally including investment 

management firms, banks, central banks, insurance companies, pension 

funds, broker-dealers, hedge funds and investment management firms. The 

Yield Book’s products offer analytical insights into a broad array of fixed 

income instruments with specific focus on mortgage, government, corporate 

and derivative securities. 

Through its Mergent business, a leading provider of business and financial 

information on public and private companies globally for over 100 years, 

FTSE Russell brings about a trusted partner to corporate and financial 

institutions, as well as to academic and public libraries. With advanced data 

collection services, cloud-based applications, desktop analytics and print 

products, Mergent provides solutions from top down economic and 

demographic information, to detailed equity and debt fundamental analysis.  

FTSE Russell, along with The Yield Book and Mergent, forms London Stock 

Exchange Group’s (LSEG) information Services Division.  FTSE Russell is a 

wholly owned subsidiary of LSEG. 

For more information, visit ftserussell.com. 

 

 To learn more, visit ftserussell.com; email info@ftserussell.com; or call your regional  

Client Service Team office: 

 EMEA 

+44 (0) 20 7866 1810 

North America 

+1 877 503 6437 

Toronto 

+1 416 572 7979 

Asia-Pacific 

Hong Kong +852 2164 3333 

Tokyo + 81 (3) 4563 6346 

Sydney +61 (0) 2 8823 3521 

 

http://www.ftserussell.com/
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